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OATH OR AFFIRMATION

W
I, F . Laughton Sherman , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Sherman & Company LLC , as

of December 31 , 2014 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

LAURADABNEYNESNCO

GNotary Public, North Carolina
Mecklenburg County Signature

co mis o E es CEO and CCO

Åld (A 1A-J A (l Title
Notary Public 0

This report ** contains (check all applicable boxes):
0 (a) Facing Page.
2 (b) Statement of Financial Condition.
0 (c) Statement of Income (Loss).
0 (d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(i) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

(1) An Oath or Affirmation.

E E (m) A copy of the SIPC Supplemental Report.E (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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E WJB & CO., P.C.
CERTIFIED PUBLIC ACCOUNTANTS & CONSULTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
Sherman & Company, LLC

We haveaudited the accompanying financial statements of Sherman& Company, LLC,which comprise the
statement of financial condition as of December 31, 2014, aiid the related statements of operations,
changes in member's equity, and cash flows for the year then ended that are filed pursuant to Rule 17a-5
under the Securities Exchange Act of 1934, and the related notes to the financial statements and
supplementaiinformation.These financial statements are the responsibility of Sherman & Company,LLC 's
management.Our responsibility is to express an opinion on these financialstatements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards requirethat we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.The company is not
required to have, nor were we engaged to perform,an audit of its internal control over financial reporting,.
Our audit included considerationof internal control over financial reporting as a basis for designing audit
procedures that are appropriatein the circumstances,but not for the purpose of expressing an opinion on
the effectiveness of the company'sintemal controi over financiai reporting.Accordingly, we express no such
opinion.An audit also includes examining, on a test basis,evidence supporting the amounts anddisclosures
in the financial statements, assessing the accounting principles used and significant estimates made by
management,as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion,the financial statements referred to above present fairly, in all material respects,.the financial
condition of Sherman.& Company, LLC as of December 31, 2014, and the results of its operations and its
cash flows for the year then ended in accordance with accounting principles generally accepted in the
United States of America.

The suppiementalinformation contained in Schedules I, il and lil has been subjected to audit procedures
performed in conjunction with the audit of Sherman & Company, LLC's financials statements. The
suppiementai information is the responsibility of Sherman & Company, LLC's managernent. Our audit
procedures included determining whether the supplemental information reconciles to the financial
statements or the underlying accounting and other records, as applicable, and performing procedures to test
the completeness and accuracy of the information presented in the supplemental information.In forming our
opinion on the supplemental information, we evaluated whether the supplementaiinformation, including its
form and content,is presented in conformity with Rule 17a-5 of the SecuritiesExchange Act of 1934. In our
opinion, the supplemental information is fairiy stated, in all material respects, in relation to the financial
statements as a whole.

Athens,Georgia
February25, 2015E

1720 EPPS BRIDGE PARKWAY, SUITE 108-381

ATHENS, GEORGIA 30606

PH 770-500-9798

FAX 678-868-1411

WBOWDHNíàXVOLCPA.COM

E

E
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SHERMAN&COMPANYLLC
(A LIMITED LIABILITY COMPANY)

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2014

E ASSETS

CURRENT ASSETS:

Cash $ 373,175
Accounts receivable 143,504
Securities owned 2,041,349
Prepaid expense 13,000

Total current assets | $ 2,571,028

OTHER ASSETS:

Deposits 5,498
Accounts receivable - long-term 275,000

Total other assets | $ 280,498
I

TOTAL ASSETS | $ . 2,851,526

LIABILITIES AND MEMBER'S EQUITY
E

CURRENT LIABILITIES:

Accounts payable and accrued expenses $ 7,393
Due to parent 26,503
Due to SIPC 12,591

TOTAL LIABILITIES | $ 46,487

MEMBER'S EQUITY | $ 2,805,039

TOTAL LIABILITIES AND MEMBER'S EQUITY | $ 2,851,526

The accompanying notes arean integral part
of these financial statements.



W SHERMAN&COMPANYLLC
(ALIMITED LIABILITY COMPANY)

W NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2014

1. SUMMARY OF SIGNIFiCANT ACCOUNTING POLICIES

Organization and Nature of Business

Sherman & Company LLC (the "Company") is a broker-dealer registered with the
Securities and Exchange Commission ("SEC")and the Financial Industry Regulatory
Authority ("FINRA") effective June 14, 2011. The Company is a limited liability company
organized under the lawsof the State of North Carolina and awholly owned
subsidiary of Sherman & Company Holdings LLC (the "Parent"and sole member).

The Company provides investment banking services including merger and acquisition
advisory,capital raising, strategic advisory, fairness opinions/valuations, and regulatory
advisory.

Since the Company is a limited liability company, the member is not liable for the
debts, obligations, or liabilities of the Company, whether arising in contract, tort or
otherwise, unless the member has signed a specific guarantee.

Basis of Presentation

The Company is engaged in a single line of business as a securities broker-dealer,
which comprises severai classes of services.

Estimates

The presentation of financial statements in conformity with U.S.generally accepted
accounting principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disciosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts

W of revenues and expenses during the reporting period. Actual results could differfrom those estimates.

Revenue Recognition

Advisory fees are determined ona case by case basis according to the terms
negotiated by management and are generally recognized at the time the services
are compieted and the income is reasonably determinable. Non-refundable retainers
are generaliy recognized when received and are applied against transaction fees
upon closing, if appiicable.

Income Taxes

The Company elected S corporation status effective January 1, 2014. Accordingly, no
provision for income taxes is provided in the financial statements as they are the
responsibility of the member.

The Company has adopted the provisions of FASB Accounting Standards Codification
740-10, Accounting for Uncertainty in income Taxes.Under FASB ASC 740-10, the
Company is required to evaluate each of its tax positions to determine if they are more
likely than not to be sustained if the taxing authority examines the respective position.
The Company has evaluated its tax positions and has determined that it has no
uncertain tax positions for which a provision or liability for income taxes is necessary.

E
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1. SUMMARY OF SIGNIFICANT ACCOUNTiNG POLICIES (continued)

The Company files income tax returns in the U.S.in both federal and state jurisdictions.
With few exceptions the Company is no longer subject to U.S.federal, state or local
taxexaminations by taxing authorities for years before 2011.

E
Advertising Costs

Advertising costs,if any, arecharged to expenses as incurred.The Company incurred
$21,496 inadvertising costs for the year ended December 31, 2014, such amount is
reflected as marketing on the accompanying Statement of Operations.

Concentiation of Credit Risk

The Company maintains its cash in bank deposit accounts, which at times, niay
exceed federally insured limits. The Company has not experienced any losses in
such accounts and believes it is not exposed to any significant credit risk for cash.

2. CONCENTRATIONS

For the year ended December 31, 2014, 65% of revenue was earned from

four customers. Such amount is included in advisory fees on the accompanying
Statement of Operations.

3. RELATED PARTY TRANSACTIONS

8
The Company reimburses the Parent for certain expenses, such expenses were
classified accordingly on the accompanying Statement of Operations. The Company
paíd $2,992,500 to the Parent for such expenses for the year ended December 31, 2014.
At December 31, 2014 the Company had $26,503 due to the Parent, such amount is
reflected on the accompanying Statement of Financial Condition.

4. COMMITMENTS AND CONTINGENCIES

The Company has evaluated commitments and contingencies in accordance vvith
Accounting Standards Codification 450, Contingencies (ASC 450) and Accounting
Standards Codification 440, Commitments (ASC 440). Management has determined
that no significant commitments and contingencies exist as of December 31, 2014.

6. NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform
Net Capitai Rufe (SEC Rule 15c3-1), which requires the maintenance of minimum
net capitai and requires that the ratio of aggregate indebtedness to net capital,
both as defined, shall not exceed 15 to 1.At December 31, 2014, the Company
had net capital of $2,027,386 which was $2,022,386 in excess of its required
net capitai of $5,000.The company's percentage of aggregate
indebtedness to net capital was 2.29%.

E



6. FAiR VALUE

FASB ASC 820 defines fair value,establishes a framework for measuring fair value,
and establishes a fair value hierarchy which prioritizes the inputs to valuation
techniques.Fair value is the price that would be received to sell anasset or paid to
transfer a liability in an orderly transaction between marketparticipants at the
measurement date.A fair value measurement assumes that the transaction to sell

the assetor transfer the iiability occurs in the principai marketfor the asset or
liability or, in the absence of a principal market, the most advantageous market.
Vaiuation techniques that are consistent with the market approach, as specified by
FASB ASC 820 are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure
fair value into three broad levels:

* Level 1 inputs are quoted prices (unadjusted) in active markets for identicai assets
or iiabilities the Company has the ability to access.

* Level 2 inputs are inputs (other than quoted prices included within Level 1) that
are observable for the asset or liability, either directly or indirectly.

* Level 3 inputs are unobservable inputs for the asset or liability and rely on
management's own assumptions about the assumptions that marketparticipants
would use in pricing the asset or liability.

The following table presents the Company's fair value hierarchy for those assets
and liabilities measured at fair value on a recurring basis as of December 31, 2014:

E
Levei 1 Fair Value
Measurement at

December 31, 2014

Securites owned, mutual funds $ 2,041,349
Available for saie

E 7. SUBSEQUENT EVENTS

The Company has evaluated subsequent events through February 25, 2015,
the date that its financial statements were issued, and determined that there
are no material subsequent events requiring adjustment to, ordisclosure in its
financial statements.

E
E
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E WJB & CO., P.C.
CERTIFIED PUBLIC ACCOUNTANTS & CONSULTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

E
To the Memberof
Sherman & Company,LLC

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1)
Sherman& Company,,LLC identified the following provisions of 17 C.F.R.§15c3-3(k) under which Sherman
& Company,LLC claimed an exemption from 17 C.F.R.§240.15c3-3:(2)(i) (the "exemption provisions")and
(2) Sherman & Company, LLC stated that Sherman & Company, LLC met the identified exemption
provisions throughout the most recent fiscal year without exception. Sherman & Company, LLC's
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about Sherman & Company, LLC'scompliance with the exemption provisions.A review is substantially less

· in scope than an examination, the objective of which is the expression of an opinion on management's
statements. Accordingly, we do not express such an opinion.

Based on our review, we are notaware of any material modifications that should be made to management's
statements referred to abovefor them to be fairly stated, inall materialrespects,based on the provisionsset
forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

E
Athens,Georgia
February 25, 2015
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1720 RPPS BRIDGE FARKWAY, SUITE 108-381

ATHENS, GEORGIA 30606

PH 770-500-9798

FAX 678-868-1411

WBOWD ENÐVOLCVA,COM
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Sherman & Company LLC
R

EXEMPTION REPORT

YEAR ENDED DECEMBER 31, 2014

We, as members of management of Sherman & Company LLC (the Company) are responsible
for complying with 17 C.F.R §240.17a-5, "Reports to be made by certain brokers and dealers".
We have performed an evaluation of the Company's compliancewith the requirements of 17

C.F.R§240.17a-5and the exemption provisions in 17 C.F.R §240.15c3-3(k) (the "exemption
provisions"). Based on this evaluation we make the following statements to the best knowledge
and belief of the Company:

1. We identified the following provisions of 17 C.F.R§15c3-3(k) under which the Company
claimed an exemption from 17 C.F.R §240.15c3-3: (k)(2)(i).

B 2. We met the identified exemption provisionsthroughout the most recent fiscal year ended
December 31, 2014 without exception.

The Company is exempt from the provisions of 17 C.F.R §240.15c3-3 of the Securities

ExchangeAct of 1934 (pursuant to paragraph (k)(2)(i) of such Rule) as the Company carries no
margin accounts and does not hold funds or securities for, or owe money or securities to,
customers.

E
E

Sherman & Company LLC

F. Laughton Sherman

CEO
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